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March §, 1993

THE CLINTON CHALLENGE
ANSWERED

INTRODUCTION

President Bill Clinton has issued a challenge to critics of his economic plan. He is ask-
ing those who believe that the package is weighted too heavily toward new taxes and too
lightly toward reducing spending to put forward their own list of spending cut options.
Put up, Clinton says in effect, or shut up.

Upon closer examination, however, the Clinton challenge rings hollow. Many of the
“150 specific cuts” Clinton claims are in his own budget really are vague references to
“streamlining™ government, accounting gimmicks, and tax increases masquerading as
spending cuts. Clinton himself failed to make the tough choices he now challenges others
to make. And curiously, his plan omits dozens of sound spending cut recommendations
previously promoted by his own advisors, Office of Management and Budget (OMB) Di-
rector Leon Panetta and Deputy Director Alice Rivlin, and others which have been on
the shelf for years. Indeed, many of these ideas have been developed by Congress’s own
research arms, only to be ignored by lawmakers.

Heritage Foundation scholars have accepted Clinton’s challenge and developed a list
of 151 possible ways of cutting federal spending. The total value of the spending cuts pre-
sented here is some $609 billion over five years—fiscal 1994 through 1998. This list is
composed entirely of non-defense spending, but excludes Social Security spending.

“Off-the-Shelf” Cuts. The Heritage list is drawn largely from “off-the-shelf” spend-
ing cuts already developed by the Congressional Budget Office (CBO) and the General
Accounting Office (GAQ), which are research arms of Congress, and by the Office of
Management and Budget (OMB). In some cases, the list also draws from proposals pre-
viously put forward by Heritage scholars, as well as proposals by OMB Director Panetta
(in a deficit reduction plan he developed while Chairman of the House Budget Commit-
tee). Others are taken from Bill Clinton’s new economic package, A Vision of Change for
America. The source of each recommendation is identified where possible.




DO-NOTHING CONGRESS

The Heritage list includes many sound ideas for cutting federal spending that have
been proposed for over a decade and have yet to receive a proper public hearing from
Congress. For example, in February 1981, the Congressional Budget Office—then under
the leadership of Alice M. Rivlin, currently Deputy OMB Director—published the first
of i 1ts annual reports on spending cuts and revenue-raising options for reducing the defi-
cit. Many of the spending cut options suggested by CBO then are still valid today be-
cause Congress has ignored them.

Indeed, while still Chairman of the House Budget Committee, OMB Director Leon
Panetta also put forward many of the same recommendations in a deficit reduction plan
he proposed last year.2 The spending cuts recommended by Rivlin and Panetta before
they joined the Clinton team include:

&< Reduce funding on highways;

&< Eliminate Essential Air Service subsidies;

&< Cut Urban Mass Transit subsidies;

&< Eliminate Rural Development loans;

&< Eliminate farm deficiency payments;

&< Reduce funding for Amtrak;

&< Repeal the 1931 Davis-Bacon Act;

&< Eliminate maritime Industry subsidles;

&< Eliminate the Market Promotion Program;

&< Eliminate the Appalachian Regional Commission;
&< Use block grant funding for AFDC and Medicare administrative costs; and
&< End the Airport Grants-in-Ald program.

Curiously, only a few of these programs are scheduled for reductions in the Clinton
plan. For example, the $200 million per year Market Promotion Program and the $100
million Appalachian Regional Commission are not actually cut, but only frozen at fiscal
1993 levels. Others, incredibly, are scheduled for significant increases in funding. For in-
stance, Amtrak, which will receive some $500 million in subsidies this year, will get
$159 million more in the Clinton plan. And Urban Mass Transit subsidies, which now

total some $1.5 billion annually, will be boosted by another $2 billion over the next five
years by the Clinton plan.

1 Congressional Budget Office, Reducing the Federal Budget: Strategies and Examples, Fiscal Years 1982 - 1986,

February 1981.
2 LeonE. Panetta, Balanced Budget Amendment Options, Committee on the Budget, U.S. House of Representatives,

May 26, 1992.



Congress also has paid little attention to the recommendations of GAQ, the
government’s own auditing agency. The GAO was established by the Budget and Ac-
‘counting Act of 1921 to perform accurate audits and evaluations of federal programs. Yet
when GAO in 1979 recommended the repeal of the Davis-Bacon wage-setting law, on
the grounds that the law raises the cost of federal construction projects and makes it more
difficult for blacks and other minorities to get jobs in the construction industry, Congress
refused to take action. Some Members of Congress savagely attacked GAO for even dar-
ing to raise the issue.

Perhaps Congress’s most significant case of turning a blind eye was its reaction to the
November 1989 release of GAO’s fourth annual report on the Federal Manager’s Finan-
cial Integrity Act of 1982. This act was intended to control waste in Federal Financial
Management Systems. GAO found over $150 billion in program waste, fraud, and finan-
cial mismanagement. Commenting on this staggering sum, GAO Comptroller General
Charles A. Bowsher declared on November 29, 1989, before the Senate Governmental
Affairs Committee: “The problems that exist are not limited to a few agencies or a few
programs; rather, all of the major agencies have serious problems.”

Congress has yet to make any substantive moves to correct these problems. As a result,
tens of billions of taxpayer dollars continue to be wasted throughout the federal bureau-
cracy.

Among the other GAO recornmendations so far ignored by Congress:
X Elimination of honey, wool, and mohair subsidies;
X Repeal of the Service Contract wage-setting law;

X Correcting massive loan defaults in the Farmers Home Administration
(FmHA); and

X Privatizing the Government Printing Office.

Despite its reputation for draconian cuts, even the Reagan Administration could not
convince Congress to eliminate wasteful programs. According to a Congressional Re-
search Service report, 94 programs were recommended for termination during the
Reagan Administration. Of these (many of which appeared repeatedly in the eight
Reagan budgets), Congress eliminated only twelve. And all but one of these, Urban De-
velopment Action Grants (UDAGs) were terminated in Reagan’s first term. Another ter-
minated program, the Comprehensive Education and Training Act (CETA), subsequently
was replaced by the far more expensive Job Training Partnership Act (JTPA).

3  Judith Havemann, "OMB’s ‘High Risk List’ Details Vulnerable Programs,” The Washington Post, December 6, 1989.
See also: the General Accounting Office, Financial Integrity Act: Inadequate Controls Result in Ineffective Federal
Programs and Billion in Losses (GAO/AFMD-90-10), November 29, 1989.



TWO TIERS OF CUTS

The Heritage list is divided into two tiers of spending cuts: “low-option” cuts and
“high-option” cuts.

Low-Option Cuts. This level of spending cuts poses the lower level of boliﬁcal pain of the
two options. The total value of the cuts in this list is $355 billion. Adding interest sav-
ings of $54 billion brings the total savings to $409 billion over five years.

High-Option Cuts. This level of spending cuts would be more politically difficult, for two
reasons. First, the cuts include reductions in Medicare benefits, as the result of an in-
crease in coinsurance contributions and deductibles. Second, a few of the cuts do
challenge the current budget rules and congressional prohibitions preventing the “prof-
its” from government asset sales being used for deficit reduction or for tax relief. Heri-
tage experts believe these rules are fiscally irresponsible and should be eliminated.

These options taken alone would save nearly $175 billion over five years. When these
cuts are added to the first-tier savings, the total of the entire list rises to $609 billion over
five years.

The Heritage spending cut list focuses solely on non-defense programs. There are two
principal reasons for excluding defense cuts from this list. First, non-defense spending, in
particular domestic spending, is projected to grow at nearly twice the rate of inflation
over the next five years. It is this high growth rate that is the root cause of the
government’s current deficit spending problem. Unless this trend is changed, it will be
impossible to gain effective control over total federal spending. Yet, the Clinton plan ac-
tually proposes to pump an additional $171 billion into domestic spending during the
next five ye,ars.4

Second, defense spending has not been a cause of the current deficit problem. The de-
fense budget has fallen in inflation-adjusted terms over the past four years, a trend which
has had a moderating effect on the deficit. The defense budget will continue to fall over
the next five years, due to Bush Administration policies, and may fall even further under
Clinton’s proposal to trim an additional $112 billion beyond the Bush levels. Heritage
scholars believe, however, that America’s security is the first obligation of the federal
government. Thus defense cuts should be considered in the context of world events, and
the threat to America’s interests, and not in the context of meeting deficit reduction goals.

4 Steve Robinson, “Clinton’s Phoney Spending Cuts,” Republican Stwdy Comniinee, U.S. House of Representatives,
March 3, 1993 .



CONCLUSION

Bill Clinton has issued a phoney challenge to critics of his economic plan. Despite his
_claim that he made tough choices on cutting federal spending, his plan conspicuously
omits dozens of sound proposals developed by congressional research staff and Clinton’s
own advisors.

-In the spirit of answering Clinton’s challenge, Heritage scholars have compiled the list
of 151 spending cuts found in the Appendix. These cuts are drawn largely from the
sources Clinton ignored. The cuts provide a solid foundation for a much more com-
prehensive investigation of ways to reduce the cost of government.

Scott A. Hodge
Grover M. Hermann Fellow
in Federal Budgetary Affairs




APPENDIX

The spending cuts that follow were derived from the following sources:

Scott A. Hodge, ed., A Prosperity Plan for America: How to Strengthen Family Finances,
Revive the Economy and Balance the Budget (Washington, D.C.: The Heritage Founda-
tion, 1992).

Office of Management and Budget, A Vision of Change for America (Washington, D.C.:
U.S. Government Printing Office, February 17, 1993).

Congressional Budget Office, Reducing the Deficit: Spending and Revenue Options, A
Report to the Senate and House Committees on the Budget (Washington, D.C.: U.S.
Government Printing Office, February 1993).

U.S. General Accounting Office, Budget Deficit: Appendixes on Outlook, Implications,
and Choices (GAO/OCG-90-5A) (Washington, D.C.: U.S. Government Printing Of-
fice, September 1990).

Leon E. Panetta, Balanced Budget Amendment Options, Committee on the Budget, U.S.
House of Representatives, May 26, 1992.

Scott A. Hodge, “Real Deficit Reduction Demands Real Spending Cuts,” Heritage Foun-
dation Backgrounder No. 913, August 28, 1992,



g6/2e/e . uoipPUNO 8BDYIBH

(082) Bujpunj aniesay .
0'0S0'L$ oorLs oovris 0'0L2$ 0'0L2$ 0'0£Z$ wne|oLed JIBaIoNS MON IOH  0/2
00.52$ o'ovés 0'08.$ oosvs 0'0.2$ 0'ooL$ (082) Bupuny gy ABieuz @onpay  0LZ
(082) y2i0asay

0'562$ - O09L$ 0'0L$ 0'0S$ ooL$ 0'sS 00D UDSID Jeyund eoulWlI 02
(08D) Jepjji0D tedng

00LE'ZS 0'0.8$ 0'093$ o'oves 0'oers 0'0Lzs Buyonpuodsadng 8y} |ooupd 05
. (0OgD) juswdojereq

00ET 1S 0'062$ 0'082$ o'oLes 0'052$ oovLs HOI10900dg MON [8OUDD 062

ooovYols  0'0SE'eS 0'00¢°Z$ 0'0SZ'2$ 0'001°2$ 0'00v LS (08D) UOHDIS B80S By} |eOUDD 052
(08D) 10joN

00e9'1$ 0'0ovs 0'08¢c$ 0'09¢$ 0'ozes 0'0LLS 1900y POJUDADY 8y} [80UDD  0SZ
(0:}0))
swoI801d eBupyox3 82nNPaY] pup

o'oov'z$ 0'0S.$ 0'05.$ 0'099$ ooLES ©0L9) BuysoOPOOIg SOBSIBAD SuWl3 051
(08D) @oUDysISSY

0006 0082$ 00s2$ 0'002$ oorLs 00es #peiD syuog podwi-podx3z eonpey 061
_ (08D) siuo1S

oove’es oovLs 0'02L$ 0'00L$" 0'089$ 0°00S$ Il SHLL 8 SOIDS | S}l 08y “T'd U3 0sl1
(082 aiv

(0] 074 § 0'095$ 0'00S$ 0'0evs 0'062$ oovs U] ©ouD/sissy juswdojereq eonpay 06l
©82)
SOIIAOY JUDPUNPSY] 84oulwIT B

0'0sS'1$ o0LYS 0'06¢€$ ooLes 0'082$ 0'0SLS Bujpun Juswpodaq 840Js 8oNPaY (S

AIDUOYD1SIq I5U3JOQ-UON

_ (SUOIIIN $ Ul SBUIADS)
ID}O] IOBA-BAI4 8661 1661 9661 G661 vobl JONVHD WWRIS0d uojduny

SINO ONIANIdS NOUdO-MO1



g6/ee/e . uopopuUNO4 eBDIeH

. (obDJusH) seAlasay]

0C69$ oosLsS oevis 0'8eLS oeeLs o'8eLs WnN|ieH |0i8pe4 87{DAld 10 850D  (00E
uouID) spoefoid

0'98L$ 0'¢es oevs 0'€9s oovs o8lLs JoIoM J0ud| Ajuold MO BjouUlwIT 008
(uouID) syoefoud Jeyom Aoud

o0ses - - OSLS 00SS 00es 0'0Ls 0'68S mo1 sieauiBu3 jo sdioD eonpayl  00¢
(uouyID) syoefoid

0'€6es 0€eLs 0'0LS 0'99s 0'SSS 00es uojpsuowag YvON epujuusl  00¢

0'0sZ$ 0'0sS 0'0sS 00sS 0'0s$ 0'0S$ (o}{eund) j98)4 YVYON ©Zi0Alld  00¢
(Ov9/eboieH)

005¢2S 0'0SsS 0'0sS 0'0S$ 0'0SS 0'0SS Sjuni9 88]|0D DS ‘WZON 8youlW)3  O0E
(OV9) sejpjs O} spund JuniS) %00ig

0'000'9$ 0'005'¢CS 0'006LS 0'000'LS 0'00vs 0'002$ ¥ swouboid [pjuewuonaul 09 eBIeN  00¢
(eBoen) woiBoid Apisans uup4

ocLL'SS 0'S06'LS 0'89S'LS o9EL’LS 0'8€L$ 0'G9ES OAIBS8Y] UOHDAIBSUOD N0 8sdud  00¢
(eBoIsH) sespyding puoi joiepa4

0'SEL' LS o'v9es 0'9%€s o'svesS oores 0'0ees MBN UO WNLOIDION JIDBA-G 80Dl  00¢
(082) punyedng

osol’Ls 0'092$ 0'052$ ooLes 0061$ 0'S6$ Jo Bujououl{ 81oAUd 8AoIdw]  00E
. (0O8D) sPoYId asn-pun

Q6ee LS ooLes 0°062$ ~0oees ooLes 0'G6$ ybnouy] s4s0D punyedng UIDOD 00
. (0O82) sjubio

0'0eT'9s 0'0SZ'2S 0'0S6'LS 0'0se’ LS 0'0L8$ ooLLs Juewjoal] ISJoMEISOM Ojoulwl3  00E
_ (o):'0)]

0'0ees 0'SLS 0'09$ o'svs (0021% oSl S90S Joqui|] §s0d0-mojeg ojoujwl3  00E

8D -
0'099$ 0'002$ 0'08LS ooris 0'S6S o'SvsS SO|PIsqQNg Jujo8|3 [DINY 8ONPdY  0L2
[0JO1 JDOA-ON] 8661 L661 9661 G661 vo6lL IONVHO WVIOOUd Uodung

SINO ONIAN3S NOUJO-MO1



£6/ce/e uolopuNo4 8BDueH

(08D) UojsSIWWOoD
osvLs 0'0¢e$ 0'0¢E$ 00es 0'0e$ 0'sZs ©2I8WWOD SJOISIS| B4 UysIoqy 00V
00599 00z’ LS 0'0SL'LS 0'0sS’L$ oooL’L$ 0'0ee$ (08D) Piv-ul-sjuoIS pJodiy ooulwy3 oY
: | ) (OH3UD) sSUolDIsUCWag

0'/80'C$ 0'86S$ o'vess (000,01 o'v8es, oLLLS AomypbiH pexiouunl N oY
(08D) syoefoud

0’00’ v$ ooLZ'tLs oost’Ls 0'000'L$ 00948 oo8L$ uojolsuowag AoMyBiH ajoujwy3 00V
(0gD) wpiBolig BuisnoH

000V 1$ o'oors 0'0LES (010, %% 0'092Cs oovs IDjusy 0Ny JO uojsupdxy dois  0LE
(08D) SUDOT] AIYSIBUMOBWIOH |DINY

0098'ZS 0'082Z$ 0'082$ 0082$ 0'0Les 00SL'1LS UO %0€ O} 8IDYS SJoMOouOg 850a10u]  OLE
- (08D) %SZ

0'SS$ oLLs oL oS o'LtLs otLs AQ uojjpisiulwWPY Jodx3 eonpay 0LE
. (O8D) (1eysos|Q %8 AHOUIN 10}

0'08s' LS 0'09€es 0'0SeS 0'0SES ooLes ooLes 1dedx3) supo ssauisng vas soujwy3 0L

o'LEYS ooLLS ooLLs 0'06% oL ows (uouID) sjubiS pexoulDl Yas Pu3  OLE
: (08D) SelAIOY WISUNO]/|8AD)] B

0'0e8$ 0'06L$ o'osLs$ 008L$ o'0o91$ oozlL$ SS|{IAOY UOHOWOId 8poi] 8joujwll  0LE
(082) Bupun4 aojIBs UOISUSIXT

0'0S.$ 0'0LL$ oo9LS o'o9L$ oos1S ooLLs$ 9 Y2Ioasey ainynouby aonpay 0SE
(08gD) supo suoyoiedO

o0oLss ootts 0'00LS$ oooL$ oooLs$ o'ooL$ B diysisumO uuD4 8oNpaY  0SE
©8d)

0'0L$ osL$ osL$ osls osL$ ooLs edjeg einynouby ubjaio4 uuoe  0SE

0'00S$ oovLs oovLs 0'0EL$ 0048 0'02$ (O8D) SeduJO Pidd YAsSN dujwoans 0S¢

J0JO] JOGA-OAI] 8661 L661 9661 G661 v66lL JONVHD WYIOOId uoidung

SINO ONIANIdS NOUdO-MOT

10



uojopuno4 abojusH

g6/ce/e

(08D) sjuo1s

o'syLs oovs 0'ses 0'ees 00es 0SS BupiowewoH /iewnsuo) ajoujwyi3

(08D) ualpiiyd .o, 10}

00sZ2s o'osvs o'oLYS o'08ys o'oLYS 0'08¢$ PIv $o0dwi JO JIOH §Ng IV 8oujwi3

(08D) supIS

osLeS 008s 0'08$ 0SS 0'SL$ 0's$ SAIUBDU| JUBSPNIS B804S BJoUILIT

: (082) Bujpung 8ous|os B YIOW

osyl’Ls 0'00€s 0'00€s 0'08Zs 0'0ees 0'Ses JO uojod payebiojun oﬁc_f__m

(08D) siuDI9 ||8d O} JIOH {o811q

0006’2 o'09L$ oovLs 0'02L$ 0'089$ 00$ 8 PIV Pasog-sndwn) ayoujwi3

(O8D) spuoIS R

0'08e’'LS 0'0ess o'sers 008¢S o'sels 0'0es SUDO1 juewdojeAeq [oINY BPUIWIT

. (082) Uojss|wWwoD

0'0£S$ o08lS oo9Ls$ oozlLs 0'09$ o0oL$ jouoiBey uojyoojpddy ay} ajoujwy3

: (082) uoyIsIVWPY juewdoereq

0088 0'G9Z$ o'syes 0'06l1$ ooeLs 0'0s$ JJWwouoo3 ey} ajoujul3

(082) sjun19 »00|g Juswdojereq

0'SL6'LS 0009$ 0'06S$ 0'00S$ 0'092$ 0'SZS$ AunwwioD Joj ANIqIB)3 Jouysey

: . (0,:]0))

0'S/SS 0'0st$ o'0stS 00¢c1L$ ooLLs 0'Ses SwoiB0id Jemod-UON VAL &oujw3

(oyeund)

0'029'2$ 0'G6SS 0'06S$ 0'62S$ 0'00S$ 0'0SYs SO|PISANS YWY ejoulw3

. (0/:0))

0'05Z'9$ 00L8'L$ 0'009'L$ 0'00¢g’ LS 0096% 0'0£SS SO|PISQNS JiSUDI] SSON UDQIN 80NPaY

(oysuDd) saipisang

0'S6L$ 0'6€$ 0'6E$ 0'6€$ 0'6€$ 0'68$ ©JJAISS JlY [O|uUess3 &oulwg
IDJO] JOBA-BAl4 8661 L661 9661 G661 v661 JONVHD WVIDOUd UoHoUNg

SINO ONIAN3dS NOUdO-MO1

§ § 8 8 8 8 8 8 8 8 8 8

[0.9,4

11



£6/22/¢ uojbpuUNO- eBDLBH

(eBoeH) .

osviL$ 0'ses 0'0t$ 008$ 0'sZ$ 0'sZs sjuewADd AN GNH ©oNPay 009
(082) se|ousby

ooLL'LS 0'082$ 0'092$ 0'0£2$ ooLes 0'061L$ BusnoH 0007 10 084 APON 009
. (08D) seipisang jusy

osroLs 0'089$ 0'0£9$ 0'0Ze$s 0'0Zs ©'s$ $590x3 JamO O} DO SWODY| Sl ©SN 009
082
sjoAe jueunD D SjuBSWIIWOD

0'09'S$ 0'0sY'zs 0'00£'1L$ o'oot’LS (0107473 oovs O0UDJSISSY [OJUSY 828814 009
(UojuD/oyeuDd)

0'€58$ 0'882$ 0'8.2$ 0'602$ 0'¢L$ 0'6$ SjuDIS ANH I0jo8dg ByuUIWIT 009
(oyeund) seipisans

0'/86$ o'vees 0'922$ 0'61Z$ 0'/81$ o'teLs Bujuio)] WOeH SO @oulwll 0SS
| (082) %01 AQ YHDOH JO SopNsu|

0’098’ S o'0sL°L$ 00sL'LS o'ooL’LS 0'000'L$ o'oovs JOUOON 8y} J0) Buipung @onpayl 0SS
(082) %S Buipung iemon @

00l0L$ 0'082Z$ 00428 0'092Z$ 0002$ 00$ swouBoid 0BG [Dj00S SIDPIOSU0D  00S
(082D) sejlubwnH puo
SUY 6y} JOj SjuBWMOpPU3 |[OUOIHON

0'085'2$ 0'06S$ 0'04S$ o'ovss 0'00S$ 0'08¢e$ 6y} 10} Bujpuny %06 Aq 8oNPaY 00

0'ses ooLs oolLs$ ooLs 0's$ 0'0$ (082) ybBnouy1-mojjo4 doUIWII 005
. (0OgD) siupis) eduapadx3

oovs ooL$ ooLs ool$ ooLs$ 0'0$ OOJUID [00YIS§ MO ©IDUIWIT 005
L . (08D) SjUDIS UOHDIOA

0'0S$ o'sL$ ostLs ooLs oolL$ 0'0$ pasog-Ajunwwod awulwl3 00S
(08D) spuD1S

002$ 0'S$ 0SS 0'S$ 0's$ 0'0$ UOHDINPI POIDISI-MDT] SJDUIWIT 005

I0}O] JOBA-OA] 8661 1661 9661 G661 v661L FONVHD WVISO0Id Uoydung

SIND ONIAN3IdS NOUdO-MO1

12



g6/ce/e : uojpuUNO4 8BDJISH

(uopID)
. : 'L6766, AD %L SNUIN 85j0Y) pasog
o._._n.:m o.moo.ww o.:wn.wm o._oN.Nm o.moo._m o.pom._m -_Ow.voo_.>00w_o~_>on__9w8u_OZowo

(oysund) 8676, Ad %l
0'€0e’8$ " 0'SSO'ES ootees 08L9'LS 0'996S o'vees $§500 POSWIBAQ AouaBy UDIIND IND 026

(oyeuDd) 86-v76. A4 Buunp
0'ZsLs 0'9S$ oZvs 0'0es 0'8L$ 0'9$ %l AQ S|S0 |oADIL [DIBPB4 IND 026

(oysund)
o'LLLs ocLes 0't9es 0'1S¢$ o'Lves oevis SUOJSSIWWOD SO 8jpujulel 026
(eBoyieH) Ajond

9J|AIeS 1§ JONPOId U sjuswaaoidi)
10} Jsnfpy O} Xepu) 8dld JBWNSU0D

0'096'0¢$ 00eY'LLS 0'025'8$ 0'0E8’'SS ooV €S 00LS'LS ey} JO jusweinsoa eAcidw| 026
. (eBDeH) %Sz Ag

ovLYES 0'058$ 0'£29L$ 0'£89$ 0'0£9$ o'ovss I01eA0 196png jpuoissaibuo) D 008
(082D) uoypiodiod

0008'L$ (0)074 7 0'06€$ 0'06€$ 0'08¢$ 0'02¢e$ seopueg joben Joy Bupung pu3  OGL
(082D) sioydsoH

0'soL’L$ ooves 0'0zes 0'0ees 0'051$ 0'69$ VA PBPOUINO HOAUOD 10 85010  00L
. (08D) SIPHdsOH

00.2'C$ 0'096$ 0'069$ 0'0evs -~ 0'061$ 0'0$ VA 0 JusweBouo eroidw) 00
. (08D) seulIond Buysixg

o'ooL$ oovs 0'0es 0'0Z$ ooL$ 0'0$ ©50 @ UO|ONYSUOD YA MON IND  00L
. (08D) eoupjsissy ABieu3

0'051°S$ 0ozt LS 0'0S0'L$ 0'0s0'L$ 00sL’L$ 0'08.$ ©OWOH 8WODUJ-MOT %008 8005 009
(082) SIBYONOA O} UOYONISUOD

0'086$ 0'0¥9s 0'682$ 0'06$ 0'SeS) 00$ MON WOL BOUD)SIsSY BUISNOH JIUS 009

I0JO] JIOBA-OA] 8661 L661 9661 o6l - vo6l1 JONVHO WVIDOUd UoHdUNg

S1NO ONIANIdS NOLJO-MO1

13



g6/ee/e . uouopuUNoS aBDeH

(082) sejop4

8

0068$ 006l$ 006L$ oosLS 0oLLS 0o9LsS j0IOPa IO $994 UOYDBIDBY B5I0Y
(082D) swioD BN %00ipIoH

0°0L8$ 00ELS ooeLs ooeLs ooeLs 0'0SS 104 5994 BUIPIOH ¥ sejoACY eBiIoyD 00¢
. (e7:0)

0'sLs osl$ oSis$ . oSl osis osLs JojOM [0i6pe4 10} SeIPISANS OjoUIW3  00F
(08D) uwuojey uewAiodey jgeq

0'0L6$ 0'0ees o'oves 0'05¢s 0'09es 00s uoyoysIuWpPY BuljoD Jomod  0L2

SWDIB0Id AIOJOPUD

0'vee’e0es g'6Ls 0’65V LSS o'Sry LS OLLOLES 0069LLS
llll!lillllﬂ

0'62¢'SS oeegls O'vee’ LS 08lT1s J'ce8s oeLes (082) OV udoDg-sIADQ IadaY 026

0'006$ o0s61$ 0'06Ls$ oosis 0081L$ oooLs (08D) 4OV 1oDIUOD OIS AJIPON 026

(ID1eue9) “dsu)) SJUSUILIBADS)
D30T O} S{UDIS |DIBPd4

0'S2L'9$ 0000'Z$ 0'009'L$ 008z L$ 0'SZo'L$ 0'028$ WOy §S8IBU| UOSUBd MOJIDSIA 026
0'009€$ 0'000'1$ 0'008$ 0°00L$ 0°009$ 0'00S$ (e0pjeH) Abd I0jj|0D enjg uLoeY 026
_ (08D/uoD)
. . SjUDIO @ B 3 AlsIeNun
ovEY LS 0'96€S 0'€8es 0'69¢$ 0'08€$ 0'951$ UO 8jy POBYISAD 8oNPaY 026
(uoD)
0'81S0L$ 01652 0'605'2$ 0'90£°2$ 0'081°C$ 0'2e6$ seaAojdw3 |01epa4 000'00L IND 026
[0}0] IDSAGAI] 8661 1661 9661 G661 o6l IONVHD WVISDO0Rd Uosouny

SINO ONIAN3dS NOLJO-MO1

14



g6/ce/e uojbpuno4 8bojueH

©aD)

o'ooL'es 0'06v$ 0'08v$ o'oLYS o'owvs 0'082$ $994 J6s) ADMIBIDM PuUD|u| 8510y  OOE.
(eboyeH/oHeund)

0'000LS 0'002$ 0'002$ 0'002¢s 0'002$ 0'002s SuULOJeY JUSWOBDUD VHY Ioou3  0/€
(oUeund)

0'002$ ~ oovs oovs oovs o'ovs oovs SPIDPUDIS UDOT YHWL Ueiybll  0/€
(oyeuDd)

oooLs (0074 o'0es 002Z$ 0'0Zs 00Z$ UOO9II0D g8d | Ol YH4 @Acidw]  0L€
(082) woiboid

0'0ZL'ES o'ovos 0'089% 00698 0'06.$ (010°A%Y juswedubyu3 yodx3z ey} ooujul3  0GE
. (08D) siemouog NsRI-BIH
10} SUDOT BJDUJW] g SeSJUDIDNS

0009L$ 0'0LSS 0'0lS$ 0'0LS$ 0'06S$ ©'0Zs9) upOo] WoIB0Id Jpeu) yodx3 eonpey  0SE
(08D) eouD|sissy Joisosia

o0oLYZS 0'08S$ 0'09S$ 0'0es$ o0oLsS 00ees . Uim eduninsuj doi) eopjday  06E
©42)
_ wouBoid uno BuleNDI U} SUDOT

- 0'02e$ 00sS 0'06$ 0'0S$ 00L1$ 00$ Aypowwo? Jo juswAndey ainbey  0SE

0090'L$ o'oves 0'052$ o'oves 0°002$ ooets (080) woubold Apisang Ajog wiojey  0se
(08)D) 10eA sed

o000z LIS 0'0S0'¥$ 0'00Z'€S 0'0sZ'2s 0'00¢'LS (070023 %E $90ld {80ip| ainynouby 1omo7  0GE
(eBoeH)

0'006$ 0'002$ 000Z$ 0'002$ 0'002$ 0o'0oLs$ woIB01d UOHOWQI JOXDW SJoUlWI  OSE

0'09$ 0SS 0's$ 0'Ss$ o'sl$ 0'0e$ (08D) WoiBoiq A6UOH e4pulwi3  0SE
i ©g0)

0'09.$. 0'06L$ 0'06L$ o06LS$ 0'06L$ 00s$ swo1001d JIOYON PUD JOOM SJouUlUl3  0SE
(08D) sidieday] $5015 WY JON O}

0'048$ 0'00Z$ 0061$ 0'08LS$ 00LLS 0'0ElLS $OID|S O} SjuBWAD ADACY 88UDYD 008

IDJO] JIODA-OA 8661 1661 9661 G661 ] JONVHD NVIOOd uoyoung

SIND ONIAN3dS NOUdO-MO1

15



go/ee/e uoiopPuUNOL 8BDBH

(08D) %9- SiIoHdsoH Buyooa) .

0'068'€S 0'0L6$ oores 00848 o'0zLs 0'08S$ O} sjuewADd JoospuU| 1I0MOT  0LS
(08D) sIoydsoH
O} SjUBWAD a1pys ejpuoiodoidsiq

00L8'vs 0006'LS 0'0sz’es 0'09s$ oo9Ls 00s JO OJ0 YMmoIo 8onpdyl 0LS
(O8D) %0S O SISOD BADNS|UIPY
dwpjs poo4/Dadv/pPIooIPeN

00es’es 0029$ 0'09S$ o0Lss o'osvs 0'06€S UO YJJDN ©0npdy 0SS
(089D) a1 uue-Buo 10}

00SL'LS 0'009$ 0°00S$ 0'0Ses 0'002$ (010 01§ AI9A008]-8JD}53 PIOJIPBN 8sDaIOY) 0SS
(O8D) supo1 Uo jsasd|

0'0SS'6$ 00S1°2S 0001L°2s$ 00s0'es 00s6'LS 0°00¢’ LS [ooyos-u| And 04 sjuepnig eanbay]  00S
(O8D) SUDOT PIOYDIS UO XS

00ezs 0'0ss 0'0SS 00S$ 0'0ss 0'0es §nDjeq e1oys o} suoynyisul einbeyl 00S
(0g2) suoo

00ze'Ls 00zes 0oces 00eeS ooees 0'02es juepnyg Uo SpieIA siepua aonpdy 005
(O8D) IDBA 18d %01 O} Mmoo

0'08¢es ooLtLs 0'00Ls$ 0'08s 0'09s ooes S0D BA|DIISIUIWPY 8IDD) JBJsO4 Wl 00S
(OH8UDd) $450D JO %001

000L'es 0'008$ 00SL$ 00848 000L$ 00048 JIBA0D O} §804 pIONY SO0 &8sy 00V
(082 siois

0005'LS 000€s 0'0oes 0'00es 0'00es$ 0°00€$ Bujpuo podiyy J0j $984 JOsN 4ooU3 OOV
(08D) sedoes |o)uoD

00eL'9$ 0009'LS 00sS’LS 0'00S’LS (000,485 0'089$ OuYJoI] Jj 10) s8aj Jasn usliqois3 00

0coes o'ers oLvs - oovs 0'6gs 0'6€ES (oyeund) sejpisqng jubjas4 eoulwy3 ooy

(oleund) sepisgng -
ocrL'Ls ovélLs 0'92es 0'8ECS 0'6€2S o'syzs BuyoiedO SuIDN 8oulwy3 00V
I0J0] JOOA-BA 8661 L661 9661 G661 661 JONVHO NWVID0-d uoyouny

SIND ONIANIdS NOUdO-MO1

16



go/ee/e . uolopPUNO4 oBDIoH

(UouIID) JuBWelBY BoNIes IIND

0'Ss/SLLS 0095’98 0'0Lg'eS osrL'Ls - 008 0'0s 10} Jyoueg wng-dwin] uo uog puapy 009
(eBoeH/080)
edunInsy| jJuswAiojdwaun

0'009'v$ © 000vLS 0'00Z'LS 0'000' LS 0'000'L$ 0'0s 1984100 O} oM Neem-om] esodwl) 009
(0aD) RUSO

c’L05'es ¢oLs Otevo'LS 0'890'LS 0'LS6S o'eers 10j uoynquuoD esAojdw3 asoaIoul 009
©a0)
lepiroid AIDPUOD8G SO SIDDIPBN

0'006'€S oors’Ls o'oor' LS 0'096S 0'0s 0'0s o} suojsiaold Buuidx3 puap 05
(oyeund)

00zL'SS 000Z'L$ oooULS oort'Ls ooel'tLs o0ol’ts sp1onBajOg JuBWAD esDaidul 0/
(082) Alodjuoyoe)3 pajiig

0'05SS 0'00tL$S 0'06$ 0'06$ ooCLs 0'0s1S JOU SWIDID NS 103 94 D BBIDYD 0LS

(082) sednieg AiojpioqoT [DOJUID

0'099'L$ o'ove'es 0006°1$ 0'009'L$ 0'0s¢E'LS 0'0LL$ UO &0UDINSUl0D %02 8sodwiey  0LS
| (08
sjuewpodeq jueyodinQ 10} BJ0Y

0'0e6'v$ 0'005'L$ 0'00¢'L$ o'ooL’L$ 0'06L$ ooves ©A|}08dsOld O} UOHISUDIL ®NUKRUOD  0LS
(el:/0))
uewysn(py aioys aypuoodoidsia

0'0LY 6$ 0'005'€$ 0'009'2$ 0'009'L$ 0'00L’t$ o'oLYS ey} sjoujwl3 AIoNpoIS 0L
(08D) sioydsoH Buiyooa)

0'086$ 0oLz 0'002$ 0'002$ 0061$ 008LS$ O} sjuswADd joa1Qq eoNpPa}| - 0L
_ 08
sejjiion4 BuisinN pejipis Aiojeudold

0'05S$ 00elLs 00zLS 00LLS 0'00L$ 0'06$ 10} AYinb3-uo-winjey opUIWIT 05

IDJO] JOBA-OAH 8661 L661 9661 G661 Y661 FONVHD WVIDORd Uoysuni

SINO ONIAN3dS NOUDO-MON

17



g6/zele uopopuno4 eBoeH

. (082)

oow'is 0'08Z$ 0'082$ 0'0.2$ 0'092$ 0'0zes %€ O} 98 UPO] BUISNOH YA 8510y 0L
| (08D) SoUDSISsY

o'oves 00LLS 0'08L$ 008Ls o'08LS$ O'0ELS : juewysn(py epoiL SpuWI3 009
) (082) siou3 dwoyg

o0eLs ootLs 0'02$ 00$ 0'0$ 0'0$ PO04 10} 8sINqQUUISY Of sojoiS alnbay 009
(eboeH) sjuepisey BuisNoH dlgnd

0'000'€$ 0'008$ 0'00L$ 0'00S$ 0'00G$ 0'00S$ 10} 80UDMOYlY BUISNOH DA4VY YW 009
(ebosH) syusidiosy

0'009$ 0'002$ 0'0SLS$ 0'szLS 0'sL$ 0'0S$ dwbjg poo4 10} SIOPUOM JnbaY 009
(082) 19A07 ALIBAOd JO %G8 Mojeg

0'0L6'2$ 00948 002.$ 0'0L9$ 0'05S$ ooLes 0} swinuB01d uoyuinN PiUD 1eBiot-ay 009
(eBoeH) sieuseg BuisnoH
olIand 10} ewodu} Buyndwo)

0'051°'9$ 0'0s¢’L$ 0'00E’'L$ oovzls - 008LLS 0080'L$ U] enjoA dwoyg poo4 8pNnjou| 009
(eBoeH) (dvID)
woiB0o1d ©oUDISISSY JusweAcidw)

0'000'2$ 0'00S$ 0'0sv$ 0'0ov$ 0'0Se$ 0'00€$ eAsueyaidwoD anH wiosey 009

osvis 0'Ses 0'0tE$ 0'0es 0'ses 0'ses (eBoyeH) sjuewAnd Ayn anH PuU3 009
: (eBoyueH/08D) SIOYONOA Uim

0'sL2$ 0'092$ 0'0L$ 0's$ ©0'09%) 00$ UOHONISUOD Apepia maN eopjdey 009

0'SEe’sS ooLL1Ls 00Ze’ LS 0'0c6$ 0'99L$ 00L9s (ebojueH) suuoey BuisnoH g uoyoes 009
: (08D) %0G O} UDId YUYl &ojAIes

0'025'2$ - O0res 0'045$ 0'00S$ o'ows 0'0LES BAID 108 YOIDIN ASUaBy ouisey 009
(08D) suojsued AIDYIIN B ©OIes

00o0'L$ 0'00v$ 0'062$ 0'002$ 0oziLs 0'05$ IND 9INdWOD O} SIDBA 7 Jso1esn 009

I0}O} JOBA-OAIS 8661 L661 9661 G66L v661 IDNVHD ANVIO0d uolduny

SIND ONIANIdS NOUJO-MO1

18



es/ze/e

G'9L6'80VS

L'Te9'921$

9'06€°L0L$

4885188 G'G88'8SS 6'8EV'CES

uojoPUNO4 B0DISH

sBujADg UOHAOD-MOT [DJOL

£ V8 eSS 9'9Z0'vZS 9VELSIS £°900'6$ Sevavys - 6'900°LS
T T0'SSES Z9Z9voL$ 0919 16$ 0'28S°CL$ 0'968'S$ ozZev 1S sBujaog AIoJopudiy
%® AIDuo)jeIos|q |0jo1-ans
A TAE T L0L'vi$ 0'LSL°0vS 0286088 0'SZ8'ETS o'ZvLeLS swosb0id AI0JoPUD |DjOL
(uoulD) wnupoeds
o'oyvs o'oves 0'€80'2$ 0'€Zy1$ ovLES 00$ oeuBowoNnodl3 8y} UoONY 066
. ~ (oHeund)
0'09.$ 0'06$ 0'68$ 0'88$ 0'/8$ 0'9ovs SUDO'] YA UO S95507 ©j0sa2 ©onPeyl  00.
(oHeund)
0'8L1$ 0'SES 0'SES 0'SES oves 0'68$ juewAndumo( BuisNOH YA esoeldu]  00L
(08D) sesodind
oovLs: oovLs 0'0$ 0'0$ 00$ 0'0$ uojsued 10} papodey awodul AjudA  00L
(o;:}0)]
IOOIPOIN YA 10} juswesINquiiay
0'000'L$ 0029 0'052$ o'oves 0'0LZs 0'0e$ JoADd AlDd piyL ©s0810U] 00
I0JO] IDOA-BAI4 8661 L661 FONVHD WD Uoidung

9661 G661 1]
SIND ONIAN3dS NOUdO-MO1

19



go6/ee/e uojjopuno4 eboueH

0'€SZ'8E$ 0'6280L$ 0'S96'6$ 0'085'8$ 0'0SZ'9$ 0'6292$ AIbUO}§e10813 PePPY I0jOL
(08D) (dVIHMN) SOUDISISSY
00L1°S$ 0'00L’L$ 0'001’L$ 0'0s0'L$ 00St’LS 0'0LL$ ABiou3 SWOH WOoDUI-MOT &jouUlWl3 009
. (082) %5z Bulpuny 10MOT B
(00404743 00L01$ 0'080'1$ oo’ LS 0'058$ 0'0$ SwoiB0.1d 80188 [DjO0S BJOPIIoSU0D 005
8D
SO|JUDWINY 9 SHY JOJ SjuswMOopuU]
00LZ'S$ 0'00Z'L$ oosI’L$ o'ool’'t$ 0'000'L$ 0'094$ IOUOHDN 10} Bujpund JNO 8sDUd 005
oovo'Ls 00oLY$ 0'09¢$ 00ees 0'00€$ ooves (08D) pPIv 1oodw IV ejoulu3 005
. . (Ovo/eboyeH)
Bupuny eonpey] @ swoiBoid
0'S9L L$ 0'S69'2$ 0'060'Z$ 0'0Zg'L$ 0'086% (01001743 Bujuios)/uoyoonp3 zi 88BN 00S
(0gd/ebojueH) Buysoopooig
0'¢88$ o'v0e$ 0'S£2S ooLLS oolLLS o'v9$ 2lIand 103 UoloIOAIOD INO OsPUd  00S
(082) SIUDIS %00|g
0'seT LS 0'05L°€$ 0'099'€$ 0'00L’€$ 0065 LS o'Sels juswdojaneg Ajunwwo) eoulwi3  0Sy
ooLE’LS 0'00€$ 0062 0028 0'0L2$ 008L$ (08D) swoibouid ypeid vas pul  0L€
: (eBojuaH) (483) pund poddng
0'TLESS 0'0s8'L$S oSt 1S o'Svo LS 0489S o'syes OlWou023 8y} %0G AqQ eonpay 06l
(sBujADs [ouoHIPPY 19N)
sind Apuoyalodsiq uondo-ybiH

IDJO] JOBA-BAH 8661 L661 9661 S66l 1] FONVHO WWISO0d Uoound
S1NO ONIANIdS NOUdO-HOIH

20



e6/ee/e uoyoPUNO4 88D oH

OorY9eLS 0089'SYs ooLzees 0002'92$ oove'sts ooLLels sBuADg
. Alojopuopy uoydO-ybiH [030)
- —
(eBoyieH) ojojuod ubo
$08.1Q uoljig SOZ$ SIUBWIWBA0D
0'000'2S$ © 0000028 0'000SLS 0'0000L$ 0'000'SS 0'000'2s Jo sjunowy Bujsoalou) YO eSS 056

(eBoeH)
(S90JAIBS SUOHDIUNWIWOD)
ipuosied) wnioadg oleubowo o)y
0'00L'SLS 0'0000L$ 0'ooe’es o'oor'es 00s 00s$ 30 UOJOd 1opDoig UooNY (066

(082) seoes
BuisinN peiipis %8 UHOSH 8WOH
ooviL'1es 0'0SY'SS 00L0'ss 0'0es'vs 0'099'€s$ 0'00e’eS iy UO ©JUDINSUi0D %0Z 4991100 04LS

(080
sadeg S,up|ojsAyd 10} a|quoNpeq
00T 68 0016C$ 009¢°2$ 0088’ LS oovL$ ooLLs $IDD|PSN Xepu| )@ ©SOIOU]  OLS

(08D) %€ 04 sjpyidsoH Buyooe]
0090'£$ 008L'LS ooLs'LS o'oY LS 008Z'LS 00L0L$ O} sjuswAhnd joalpul IemoT 0/

(08D) wejsAg anyoadsold uj
juswisnfpy auoyg ajouojuodoidsiq
0'089'SS 0'00LS 0'0SL$ o'ose’ts 0'00g’LS 008g'LS ejoujwy3 Alejojpeww] 05

(eBoyusH) seyoig Joj jouoydo
MO @ suojsupdxy pipoIPsiN
0'0LE'v2s oorL’ss 0°000'S$ 00L8'vs oorLys  0029vS P3JOPUD Juedey] H0Dg|I0Y 0SS

(08D) suoyngquuod
Jednpoid Bupinbey] Aq wbiBoid

0'0ze 1$ 0'00es 0'082s$ 0'092s 0'0Ses o'oeLs #oddng eoud Aijoq 10} $150D 8oNPAY  0SE

“ (sBujADg JOUCHIPPY 19N)
$inD A10pUDy Uoydo-yBiH

i0JO] JIOBA-OA4 8661 L661 9661 G661 v66lL FONVHD WVS0d UoHdUnj

S1NO ONIAN3AS NOUJO-HOIH

21



e6/ee/e uolppPuUNO4 88DOH

L'S6V'609$ SPBL'O61S  9'S96'/S1$  L'IOI'IZLS  VeL£'sed € 69T'evs suopdO yjog SBUJADS OO
S80S 6. '6b9'SES oVLI'ECS L'6EZ°CLS V' iv6'SS 86V 1S : UIADS jSoIoju[ shig
2'686'625S CSELIOLS  OLOLYELS  0T9FLOIS  O9ZVelLS  O'LLLOVS suojdO yiog IDjo] jeN
Z'260'SSES ZZIVOIS 0L L6 0Z85°2L$ 09e8'¥SS  0'ZEVLES $iND UoidO-MoT sNid
0'CoTVLLS 0'605'9S$ o'SLI'eys 0'08Z'SES 0065¥2S  0'6EESILS '8N uoldO-yBiH IDjoL
10401 IDBA-SA] 8661 1661 9661 G661 661 “IONVHD WVISOUd Uo§oun

SINO ONIAN3dS NOUJO-HOIH

22



